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The PSR-TPI measures truck production globally
and across six regions: North America, China,
Europe, South America, Japan & Korea and
emerging markets. Data comes from OE Link™, the
proprietary database maintained by Power Systems
Research. PSR-TPI covers Class 3-8 Trucks (3.5
tons and greater) & Bus Chassis.

Q2 2026 Power Systems Research Truck Production Index (PSR-TPI) Climbs 11.3%

St. Paul, MN —The Power Systems Research Truck
Production Index (PSR-TPI) increased from 115 to
128, or 11.3%, for the three-month period ending
June 30, 2026, from Q1 2026. The year-over-year
(Q2 2025 to Q2 2026) gain for the PSR-TPI was, 127
to 128, or 0.8%.

The PSR-TPI measures truck production globally and
across six regions: North America, China, Europe, South
America, Japan & Korea and Emerging Markets.

This data comes from OE Link™, the proprietary
database maintained by Power Systems Research.

All Regions. MHCV demand will vary by region in 2026.
North America and Europe have seen orders increase
through much of the first half of the year and vehicle
demand is expected to improve somewhat over last
year. China is expected to see a single digit decline in
production much of the decline comes on the heels of
very high levels of production in 2025.

TPI authors

Global Index. Overall, global production is expected to
decline slightly in 2026 over last year. Ongoing tariffs
along with the conflict in the Middle East and the
shipping disruption in the Strait of Hormuz are currently
putting pressure on truck demand. However, at the time
of this writing fuel prices have been declining as more
vessels are able to pass through the Strait.

North America. Medium and heavy truck production in
North America is expected to increase by 9.5% this year
compared with low 2025 production. While class 8 truck
production is expected to increase by 13.5% this year

as order rates for class 8 trucks have improved strongly
throughout much of the year. Improvement in freight rates
and freight demand along with tightening truck capacity
and some level of truck pre-buy ahead of the 2027 GHG
emission regulations is expected to drive increased truck
production this year. While truck sales have been down
for much of this year, production levels are expected to be
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strong in the second half of the year. Qil prices have been
recently declining which will also help drive truck demand
in the third and fourth quarters of 2026.

Europe. Medium and heavy truck production in Europe
is expected to increase by 6.7% this year compared

to 2025. After very low truck demand during the past
few years, it does appear that demand has bottomed
out and has started to improve this year. Truck demand
in Western Europe is expected to improve this year as
fleets will need to replace their older trucks purchased in
2022 and 2023. Tightening truck capacity will also drive
demand throughout the rest of the year. While truck
sales have been somewhat flat, truck orders have been
relatively strong year to date.

South Asia. After a strong level of vehicle replacement
during the past few years, commercial vehicle
production is expected to increase by 4.4% this year
compared with 2025. In India, truck and freight
capacity has mostly rebalanced and MHCV production
is expected to increase by 4% this year compared with
2025. Demand is expected to grow in mid-term owing
to a strong macroeconomic environment, healthy fleet
utilization levels, Government capex on infrastructure
projects, and stable freight demand.

South America. Medium and heavy commercial

vehicle production is expected to decline by 4.3% this
year compared with 2025. Production in Argentina

is expected to increase by 16.7% as the economy is
improving and inflation is down significantly from a year
ago. MHCV production in Brazil is expected to decline by
5.8% this year while vehicle production in Columbia is
forecasted to increase by 5.1% in 2026.

Japan/Korea. Medium and heavy commercial vehicle
production in Japan and South Korea is expected to
increase by 2.3% in 2026 over last year. Commercial
vehicle production is expected to increase by 3.2 % in
Japan and decline by 5% in South Korea this year. In
Japan, infrastructure spending and the continued need
for fleets to replace older trucks will be the primary
reasons for increased truck demand this year. In South
Korea, periodic diesel fuel shortages and very high fuel
cost is partially responsible for the lower truck demand
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during the first half of the year. Fuel availability and
reduced fuel prices are expected to improve as the year
progresses.

Greater China. According to a June 12 announcement
from the Ministry of Transport, 11 ministries and
agencies including the Ministry of Transport and

the National Energy Administration, have developed

the Implementation Plan for Promoting Large-Scale
Application of New Energy Heavy-Duty Trucks. The plan
states that by 2030 the penetration rate of new energy
heavy-duty trucks will reach 40%, with the total stock
exceeding 1.6 million units, accounting for approximately
20% of the overall heavy-duty truck fleet. This

initiative aims to accelerate the green and low-carbon
transformation of the transportation sector.

The next update of the Power Systems Research TPI will
be in October 2026 and will reflect changes in the TPI
during Q3 2026. PSR
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Power Systems Research Global Truck Production Index
(PSR-TPI) (Class 3-8 Trucks & Bus Chassis)

Global Index
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= Global e Linear (Global)
Overall, global production is expected to decline slightly in 2026 over last year. Ongoing tariffs along with the conflict in the
Middle East and the shipping disruption in the Strait of Hormuz are currently putting pressure on truck demand. However, at
the time of this writing fuel prices have been declining as more vessels are able to pass through the Strait.
All Regions
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China === Emerging Markets == Europe === Japan & Korea == North America == South America === Global

MHCV demand will vary by region in 2026. North America and European have seen orders increase through much of the first
half of the year and vehicle demand is expected to improve somewhat over last year; China is expected to see a single digit
decline in production much of the decline comes on the heels of very high levels of production in 2025.
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Power Systems Research Global Truck Production Index

(PSR-TPI) (Class 3-8 Trucks & Bus Chassis)

Europe Index
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Europe ---eet Linear (Europe)

Medium and heavy truck production in Europe is expected to increase by 6.7% this year compared to 2025. After very low truck
demand during the past few years, it does appear that demand has bottomed out and has started to improve this year. Truck
demand in Western Europe is expected to improve this year as the fleets will need to replace their older trucks purchased in 2022
and 2023. Tightening truck capacity will also drive demand throughout the rest of the year. While truck sales have been somewhat
flat, truck orders have been relatively strong year to date.

South America Index
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South America ~ «---eee Poly. (South America)

Medium and heavy commercial vehicle production is expected to decline by 4.3% this year compared with 2025. Production

in Argentina is expected to increase by 16.7% as the economy is improving and inflation is down significantly from a year ago.
MHCV production in Brazil is expected to decline by 5.8% this year while vehicle production in Columbia is forecasted to increase
by 5.1% in 2026.
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Power Systems Research Global Truck Production Index

(PSR-TPI) (Class 3-8 Trucks & Bus Chassis)

North America Index
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North America ===+ Linear (North America)

Medium and heavy truck production in North America is expected to increase by 9.5% this year compared with low 2025
production. While class 8 truck production is expected to increase by 13.5% this year as order rates for class 8 trucks improved
strongly throughout much of the year. Improvement in freight rates and freight demand along with tightening truck capacity and
some level of truck pre-buy ahead of the 2027 GHG emission regulations is expected to drive increased truck production this year.
While truck sales have been down for much of this year, production levels are expected to be strong in the second half of the year.
Qil prices have been recently declining which will also help drive truck demand in the third and fourth quarters of 2026.
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Power Systems Research Global Truck Production Index
(PSR-TPI) (Class 3-8 Trucks & Bus Chassis)

Emerging Markets Index
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e Emerging Markets =~ -cceee- Linear (Emerging Markets)

After a strong level of vehicle replacement during the past few years, commercial vehicle production is expected to increase by
4.4% this year compared with 2025. In India, truck and freight capacity has mostly rebalanced and MHCV production is expected
to increase by 4% this year compared with 2025. Demand is expected to grow in mid-term owing to a strong macroeconomic
environment, healthy fleet utilization levels, Government capex on infrastructure projects, and stable freight demand.

L ™ CV Link™ is the leading source of global production, forecast and
I n specification data for on-highway commercial vehicles.

CV Link™ contains OEM names, brands, and models, engine model

We kﬂOW detail, and qualitative analysis of OEMs and product platforms.
trUCkS Call today. +1 651.905.8400, or email us at info@powersys.com.
and buses. Call Today. Why wait for success?

Power Systems Research

Data - Forecasting - Solutions™

1365 Corporate Center Curve | Eagan, MN 55121 | +1 651.905.8400 | www.powersys.com
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Power Systems Research Global Truck Production Index
(PSR-TPI) (Class 3-8 Trucks & Bus Chassis)
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China Linear (China)

According to a June 12 announcement from the Ministry of Transport, 11 ministries and agencies including the Ministry

of Transport and the National Energy Administration, have developed the Implementation Plan for Promoting Large-Scale
Application of New Energy Heavy-Duty Trucks. The plan states that by 2030 the penetration rate of new energy heavy-duty
trucks will reach 40%, with the total stock exceeding 1.6 million units, accounting for approximately 20% of the overall heavy-
duty truck fleet. This initiative aims to accelerate the green and low-carbon transformation of the transportation sector.

Japan & Korea Index
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Medium and heavy commercial vehicle production in Japan and South Korea is expected to increase by 2.3% in 2026 over last
year. Commercial vehicle production is expected to increase by 3.2 % in Japan and decline by 5% South Korea this year. In Japan,
infrastructure spending and the continued need for the fleets to replace older trucks will be the primary reasons for increased truck
demand this year. In South Korea, periodic diesel fuel shortages and very high fuel cost is partially responsible for the lower truck
demand during the first half of the year. Fuel availability and reduced fuel prices are expected to improve as the year progresses.

© 2026 Power Systems Research | www.powersys.com | +1-651-905-8400 | info@powersys.com Truck Production Index Q2 2026 | 7


http://www.powersys.com
mailto:info%40powersys.com?subject=

CONTACT US

Purchasing and Inquiries

Headquarters

St. Paul, USA

+1 651 905 8400
info@powersys.com

Detroit, USA

+1 248 444 0545
infode@powersys.com
Beijing, China
infocn@powersys.com
Campinas, Brazil

+55 19 3305 5657
infosa@powersys.com

European Headquarters
Brussels, Belgium

+32 2 643 2828
infobr@powersys.com

Frankfurt, Germany
+49 160 1807 044
infoge@powersys.com

Pune, India
infoin@powersys.com
Tokyo, Japan

+81 90 9139 0934
infojp@powersys.com

About Power Systems Research

Power Systems Research (PSR), established in 1976,
is the leading source of data, analysis and forecasting
on the global production of engines and engine-
powered equipment, including class 8 vehicles. One

of its databases, EnginLink,™ includes production
figures down to the model level for OEMs in key market
segments, such as commercial vehicles. PSR’s global
research network includes eight offices and stretches
across 200 countries and four continents.
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